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Seminar | Best Practices for Preparing for GASB 
84 Reporting Using SchoolFunds Online
Oct. 21, 2021 

Important
Note

• Goal of Today’s Seminar: 

• Prepare existing SFO users for GASB 84 reporting 

• Finer details & standards of GASB 84 will 

not be covered

Preparing for GASB 84 Reporting Using SchoolFunds Online
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Today’s Presenter

Freda Stephenson

Client Success Manager
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Today’s Agenda

• Introduction

• Overview

• Benefits

• Demonstration

• Q & A
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GASB 84 Reporting – Brief Overview

• Key goal of GASB 84:

• Eliminate ambiguity around how to define and report fiduciary activities

• This means identifying & reporting your district’s fiduciary funds 

is critical

• Existing & new features in SchoolFunds and SchoolCash Online 

assist your efforts
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Full Integration With SchoolCash platform
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GASB 84 Reporting – SFO

• 2017 – New SFO feature introduced:

• Allow districts to tag transactions with category 
codes

• A district request the feature

• They were tying transactions to their state 
object codes  

• Reporting executed using Report Designer
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Best Practices for Preparing for GASB 84 
Reporting: Demonstration
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Coming Enhancements

• Adding a Category field to Journal Entries

• Toggle that makes Categories a required field on transactions

• Adding Category Types (Expense/Revenue/All)

• Hiding “Expense‐only” category codes in Catalog

• Requiring a Category code to be selected in setting up items in

SchoolCash Catalog

Any Questions?
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Freda Stephenson
Client Success Manager

fredas@kevgroup.com


