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Single Audit

Overview

A single  a udit is a n a udit tha t includes specific 
requirements of federa l a wa rds to ensure  federa l funds 
a re  expended properly, in a ddition to a uditing the 
fina ncia l sta tements.

Required by the Single  Audit Act of 1984, a s a mended 
in 1996.

Uniform Guida nce repla ced Circula r A-133 a nd 
esta blished the threshold a t $750,000.  OMB issued 

    89 FR 30046 on April 22 , 2024.



Single Audits: Now and in the Future

Resources

Title  2  Code of Federal Regulations, Subtitle  A, 
Cha pter II, Pa rt 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements 
for Federal Awards

 Federa l Register 89 FR 30046

Government Accounta bility Office  (GAO-24-106173) 
Single Audits: Improving Federal Audit Clearinghouse 
Information and Usability Could Strengthen Federal 
Award Oversight



Auditee Responsibilities:

Single Audit

 Procure a  single  a udit a nd ensure  it is properly 
performed a nd submitted when due.

 Prepa re  a ppropria te  fina ncia l sta tements, including 
the SEFA.

Ta ke corrective a ction on a udit findings. 
 Prepa re  the  Summa ry Schedule  of Prior Audit Findings 

a nd a  Corrective Action Pla n, if a pplica ble .
 Provide the a uditor with a ppropria te  a ccess.

2 CFR 200.508



SEFA

Schedule of Expenditures of Federal 
Awards

 For ea ch federa l a wa rd progra m, the  following 
informa tion should be included, if a pplica ble:

 Federa l Progra m Title , Cluster Title , a nd Federa l 
Agency

 Federa l Assista nce Listing Number
 Pa ss-through Entity Na me a nd ID Number
 Amount Pa ssed-through to Subrecipients
 Federa l Expenditures per Progra m, per Cluster, a nd 

Tota l

2 CFR 200.510



Criteria:

Low-Risk Auditee 

Must meet a ll of the  following conditions for ea ch of 
the  two prior a udit periods:

 Single  a udits performed ea ch yea r a nd submitted 
to the  FAC by the dea dline,

 Unmodified a udit opinions, including the in re la tion 
to opinion on the SEFA,

 No ma teria l wea knesses in interna l control,
 No substa ntia l doubt a bout a bility to continue a s a  

going concern reported,

2 CFR 200.520



Criteria:

Low-Risk Auditee 

And:

 None of the  federa l progra ms, when cla ssified a s a  
Type A progra m, ha d a udit findings from a ny of the  
following:
 Ma teria l wea knesses in interna l control for ma jor 

progra ms,
 A modified opinion on a  ma jor progra m, or
 Known or likely questioned costs exceeding 5% 

of the  tota l federa l money expended for the  
progra m during the period.

2 CFR 200.520



Type A Programs

Low-Risk Auditee 

Type A progra ms a re  federa l progra ms with federa l 
a wa rds expended during the period exceeding the 
following:

 $750,000, if the  tota l federa l a wa rds expended 
exceed $750,000, but a re  less tha n $25 million.

 3% of the  tota l federa l a wa rds expended, if the  
tota l federa l a wa rds expended exceed $25 million, 
but a re  less tha n $100 million.

2 CFR 200.518



What difference does it make?

Low-Risk Auditee 

 Percenta ge of covera ge rule:

 If the  a uditee  is a  high-risk a uditee , the  a uditor is 
required to select, a nd a udit, ma jor progra ms 
exceeding 40% of tota l federa l a wa rds expended.

 If the  a uditee  is a  low-risk a uditee , the  a uditor is 
only required to select, a nd a udit, ma jor progra ms 
exceeding 20% of tota l federa l a wa rds expended.

2 CFR 200.518



A Risk-Ba sed Approa ch

Major Programs 

 In determining your ma jor progra ms, your a uditor will 
use  a  risk-ba sed a pproa ch to eva lua ting Type A a nd 
Type B progra ms, outlined in 2  CFR 200.518, including 
considera tion of the  following:

Current a nd prior a udit experience,
Oversight exercised by federa l a gencies a nd pa ss-

through entities, a nd
 Inherent risk of the  federa l progra m.

2 CFR 200.518 and 2 CFR 200.519



Just some examples:

Indicat ions of Higher Risk 

 Interna l control wea knesses
 Inexperienced sta ff a dministering the progra m
 Prior a udit findings
 Progra ms not recently a udited a s ma jor
Monitoring oversight exercised by federa l a gencies or 

pa ss-through a gencies (such a s the  WVDE) tha t 
disclosed significa nt problems

2 CFR 200.519



Just a few more examples:

Indicat ions of Higher Risk 

Complex eligibility requirements
 Sta rting a  new progra m
Closing out a  progra m
Beca use the Federa l Agency sa id so!

2 CFR 200.519



Internal control and compliance

Scope of Single Audit  

Complia nce requirements:

 Subject to a udit (Ma trix)
 Ma teria l

 Interna l control over federa l progra ms

To render opinions a nd report a udit findings, a s 
a ppropria te .

2 CFR 200.514



Schedule of Findings and Questioned Costs

Single Audit  Findings 

 Significa nt deficiencies a nd ma teria l wea knesses,
 Significa nt insta nces of a buse
Ma teria l noncomplia nce with federa l sta tutes, regula tions, 

or terms a nd conditions of federa l a wa rds
 Known questioned costs grea ter tha n $25,000
 Known questioned costs when likely questioned costs 

exceed $25,000
 Circumsta nces resulting in a  modifica tion of opinion on a  

ma jor progra m
 Known or likely fra ud
Ma teria l misrepresenta tions in sta tus of prior a udit findings

2 CFR 200.516



Single Audit  Findings 



GAO Study

Single Audit  Findings 

These findings were re la ted to $69 billion of COVID-19 
relief funds spent from 2020 to 2021. 

 213 findings reported in 2015 or ea rlier rema ined 
unresolved in 2021. 

 For fisca l yea r 2023, $1.1 trillion of a wa rds were 
distributed a nd a bout 40,000 single  a udits were 
submitted to the  FAC.

The FAC ca nnot currently identify recipients tha t should 
ha ve submitted a  single  a udit but did not.



Corrective Action Plan

Audit  Finding Follow Up 

 Should include:

 Audit finding number
 Title  of the  a udit finding
 Conta ct person
 Anticipa ted completion da te  for corrective a ction
 Corrective a ction pla nned to be ta ken

2 CFR 200.511



Summary Schedule of Prior Audit Findings

Audit  Finding Follow Up 

 Should include:

 Prior yea r finding number
 First fisca l yea r the  finding wa s cited
 Title  of finding
 Sta tus of finding
 If necessa ry, corrective a ction to be ta ken
 Any pa rtia l corrective a ction ta ken

2 CFR 200.511



Opinions

Audit  Report  

Whether the  fina ncia l sta tements a re  presented fa irly 
in a ll ma teria l respects.

Whether the  SEFA is sta ted fa irly in a ll ma teria l 
respects in re la tion to the  fina ncia l sta tements a s a  
whole .

Whether the  a uditee  complied, in a ll ma teria l respects, 
with the complia nce requirements tha t could ha ve a  
direct a nd ma teria l effect on ea ch ma jor federa l 
progra m.

2 CFR 200.514 and 2 CFR 200.515



Summary of the Auditor’s Results

Audit  Report  

 Must include:
 Opinion issued on fina ncia l sta tements
 Whether significa nt deficiencies or ma teria l wea knesses in 

interna l control were disclosed
 Whether a ny noncomplia nce ma teria l to the  fina ncia l 

sta tement were disclosed
 Whether significa nt deficiencies or ma teria l wea knesses in 

interna l control over ma jor progra ms were disclosed
 Opinion on complia nce for ma jor progra ms
 Whether a ny findings required to be reported under 

200.516(a ) were disclosed
 Identifica tion of ma jor progra ms

2 CFR 200.515



Deadline

Report  Submission 

 Single  a udits (da ta  collection forms a nd reporting 
pa cka ges) a re  required to be certified a nd submitted 
to the  Federa l Audit Clea ringhouse by the ea rlier of:
o 30 da ys a fter receipt of the  a uditor’s report, or
o 9-months a fter the  fisca l yea r end (i.e ., Ma rch 31st). 

 If the  due da te  fa lls on a  Sa turda y, Sunda y, or federa l 
holida y, the  due da te  is extended to the  next business 
da y.

2 CFR 200.512



Certifying Official

Cert ificat ion 

A senior level representa tive must certify tha t:

 Auditee  complied with requirements in 2  CFR 200,
 Da ta  wa s prepa red in a ccorda nce with 2  CFR 200,
 Reporting pa cka ge does not include protected 

persona lly identifia ble  informa tion,
 Informa tion is a ccura te  a nd complete , a nd
 FAC is a uthorized to ma ke da ta  collection form a nd 

reporting pa cka ge publicly a va ila ble  on the web.

2 CFR 200.512



Submission

Cert ificat ion 

After certifying sta tements, the  a uditee  certifying 
officia l must e lectronica lly submit the  da ta  collection 
form to the  FAC.

A federa l a gency ca n request, a nd the a uditee  must 
submit a  copy of, a ny ma na gement le tters issued by 
the a uditor.

Required re tention is three yea rs from the da te  of 
submission to the  FAC.

2 CFR 200.512



Failure to comply

Penalt ies 

When a n entity displa ys a  continued ina bility or 
unwillingness to ha ve a  single  a udit conducted a nd 
submitted timely, the  federa l a gency a nd/ or the  pa ss-
through entity ma y:
 Tempora rily withhold pa yments,
 Disa llow costs,
 Suspend or termina te  the  a wa rd in pa rt or in full,
 Initia te  suspension or deba rment proceedings,
 Withhold further federa l funds, a nd/ or
 Pursue a dditiona l lega l remedies.

2 CFR 200.505 and 2 CFR 200.339
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